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GREETINGS TO THE SHAREHOLDERS!

The total sale of commercial vehicles of all makes in the country in the Apr-Sep 
first half of 2021 was 2708 units – 103% higher than in the corresponding same 
period of last year.

SALES

The sale of Hinopak’s trucks and buses increased, to 433 units from 241 units in the 
corresponding period of the last year. The increase in sales unit is mainly due to 
improvement of business situation after uplifting of countrywide COVID-19 lockdown 
enforced by authorities in the corresponding period of the last year.

SALES REVENUE

The sales revenue for the first half increased to Rs. 6.02 billion from Rs. 2.97 billion, 
however the Company earned gross profit of Rs. 692 million as compared to 
Rs. 76 million in the corresponding period of last year.

FINANCE COST

The finance cost stood at Rs. 102 million (including net exchange loss of Rs. 83 million) 
in comparison with the finance cost of Rs. 252 million (including net exchange loss of 
Rs. 12 million) in the corresponding period of the last year, the decrease is mainly due 
to repayment of short-term loans.

PROFIT & LOSS

The profit after tax stood at Rs. 244 million compared to loss of Rs. (516) million in the 
last year’s corresponding period leading to earning per share of Rs. 9.83. Last year it 
stood at Rs. (27.68) loss per share (restated).

FUTURE OUTLOOK:

The economic landscape of the country is undergoing gradual improvement creating 
hopes for better prospects for a broad base recovery. The journey to progress economic 
growth is accelerating industries including auto sector activities.

Despite the challenges of exchange rate fluctuations, rising commodities prices, energy 
tariff hikes and policy rates increase the management is committed and making its 
efforts for profitable growth.

Finally, we would like to thank to our parent companies for their continuous support, 
our customers for their continued patronage of the company’s products. We also 
acknowledge the efforts of entire Hinopak team, including our staff, vendors, dealers 
and all business partners for their untiring efforts in these testing times.

Chief Executive OfficerDirector
Date: November 25, 2021
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Independent Auditor's Review Report to the members of Hinopak Motors Limited 

Report on review of Interim Financial Statements 

Introduction 

We have reviewed the accompanying condensed interim statement of financial position of 

Hinopak Motors Limited as at September 30, 2021 and the related condensed interim statement of profit 

or loss and other comprehensive income, condensed interim statement of changes in equity, and 

condensed interim statement of cash flows, and notes to the financial statements for the half year then 

ended (here-in-after referred to as the "interim financial statements"). Management is responsible for the 

preparation and presentation of this interim financial statements in accordance with accounting and 

reporting standards as applicable in Pakistan for interim financial reporting. Our responsibility is to 

express a conclusion on these financial statements based on our review. The figures of the condensed 

interim statement of profit or loss and other comprehensive income for the quarters ended September 

30, 2021 and 2020 have not been reviewed, as we are required to review only the 

cumulative figures for the half year ended September 30, 2021. 

Scope of Review 

We conducted our review in accordance with International Standard on Review Engagements 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity". A review 

of interim financial statements consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with International Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 

interim financial statements are not prepared, in all material respects, in accordance with the accounting 

and reporting standards as applicable in Pakistan for interim financial reporting. 

The engagement partner on the audit resulting in this independent auditor's report is Farrukh Rehman. 

Chartered Accountants 

Karachi 

Dated: November 26, 2021
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2021

Chief Financial Officer Chief Executive OfficerDirector
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021 - (UNAUDITED)

Chief Financial Officer Chief Executive OfficerDirector
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021 - (UNAUDITED)

Chief Financial Officer Chief Executive OfficerDirector



CONDENSED INTERIM STATEMENT OF CASH FLOWS

FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021 - (UNAUDITED)

Half Yearly Report 2021

Chief Financial Officer Chief Executive OfficerDirector



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL INFORMATION 
FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021 - (UNAUDITED)
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